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Take the tax-free ca

| | |

Repay debt Buy a PLA

If you have existing debt it
may be advisable to
reduce or extinguish this.

L wes f spea ]

‘You may have promised
yourself something special
to celebrate your
retirement and the tax free
cash may be earmarked
for this.

If maximum income is your
priority a PLA may provide
the best deal.

i

|

/|
If you need income, but k
also access to capital, an |
ISA, investment bond or |
mutual fund should be |
considered. It should be
possible to provide an
efficient income. 1
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Options for funds greater than £100,000

é

If you are looking for income < £100,000 §

Revert to figure 3
(above)

T

Consider the following if yo |

You can
replace it by selecting.

| 1
i Income drawdown/ Phased retirement Phased retirement
CPA hybrid traditional post ‘A-day’

|
!

If you want to take out the
tax-free cash, avoid
annuitisation for as long
as possible or have maximum;
control over your income —
this could be the right
course.

If you want to take out the
tax-free cash but are not

averse to annuitising some

of your pension savings
this may provide a
higher income than
income drawdown.

1 you are locking to
generate maximum
income and are not so
concemed about the
tax-free lump sum —
this can produce better
results.

i
|
|
E

i

I

E by the recent ‘A-day’
i changes. Again, it relies on
E not requiring the lump
E sum but can produce
E

1]

i
This is made possible E
i
1
i
|
the highest income. i
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